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Registration No. - NGP/CTY1/

BNK / O/ 310-98
RBI Licence UBD/MAH - 1684 P-

Dt. 30.12.1998
Establishment Date : 27.03.1999
Total Branches - 4
Area of Operation MNagpur & Amravati Dist.
Total Share Holder - 8023

Rs. 719.78 Lakhs

Rs. 641.42 Lakhs

Rs. 10179.48 Lakhs
Rs. 6516.06 Lakhs

Rs. 2865.25 Lakhs

Paid up Share Capital -
Total Reserve -
Total Deposits

Total Loans & Advances
Total Investments -

Working Capital - Rs. 12326.86Lakhs
N.PA. (Gross) Rs.3132.12(48.07%)
N.P.A.(Net) - Rs.2452.07(42.12%)
C.RAR. - Rs.11.06%
Operating Loss Rs. 54.08 Lakhs
NetLoss - Rs.449.34 Lakhs
Total Staff 46
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NOTE -'4" : Provision for NPA's & Other

Balance Sheet as at 31st March, 2021 (Amount in Rs.)
e 1 Provision For NPA-Interest 33,846,145.50 30,065,712.50
Liabilities 3110312021 31/03/2020 Assets 3100312020 3100372019 2 Provision for Standard Assets 1,441,155.22 1,810,276.75
A OWN FUNDS 3 Provision for NPA- Principal 68,004,385.83 40,907,203.53
a)Share Capital |1 79%00000| 7245302000 | @) Cash and Bank |7 |198,128753.90 281,619,847.79 | —4 - -
b) Rssermand 2| BAM220705| BI4STOTATO E;!:amemnt A ) T SUB TOTAL : 103,291,686.55 72,783,192.78
other nves & 1 i A R T
) Deposit 3| 10179801005 | 12052475905 | ) Dead Stock |9 | 2686721905 | 2681697005 | O~ 4" Provision for Other
d} Provisin for 4| 1M3BI655| 4TI | 6) Loans and advances 10|651,605,799.28 (771,937,193.54 1 | Provision for Bad and Doubtful Debts 1,000,000.00 1,935,888.57
R BT D e) Interest Receivable(11| 4187057981 | 57,574,015.17 | 2 | Provision for working expenses 174,421.00 -
e’;‘;‘i’:;‘ﬂ:;m'e L D001 ) Other Assets (12| 1083409585 | 821379224 3 | Provision for Other Assets 457,849.00 11,000.00
fSundry, suspenses |5 BB | iseznat| 8) SN Recenerle i o SUBTOTAL : 1,632,270.00 1,946,888.57
and other liability h) Suspense Alc (13| 1,000,000.00 | 1,000,000.00 = Sl aliud) it e
g) Bill for collection 0.00 000 | 1) Defferred Income £32443078 | 8,324430.78 TOTAL : 104,923,956.55 74,730,081.35
h) Branch Adjustment T50IME | 750 | Tax e T
i Am:;?mmw pospstyed IS e g Unqa.::ed 0.00 0.00 NOTE - '5' : SUNDRY SUSPENSE AND OTHER LIABILITIES :
year eceivables
) Unclaimed Deposits o 000 | K) Establishment Alc 00| 47B00(  3| PorOrder e Tomars | aeen
:;) Bank ﬂr:gnt:; A :ﬁ smg-gg ) Bank Gurantee 000 00| 3| Dividend Payable 11,159,734.30 11,159,734.30
Overd ; Acaced 4| Bonus PF and Gratuity Payable 93,854.00 263,138.40
MEC Bank 5| Other Expenses Payable 414,341.77 545,474.00
Total Liabilities 1.25.186,16431 | 146412041520 |  Total Assets 122515616431 1464,120415.20| €| TDS Payable 572,027.19 210,288.45
- 8| GST Payable 271,452.92 271,452.92
BALANCESHEET OFF SIDE ITEMS : (CONTRA ) 31st March 2021 31st March 2020 9| Unreconciled pos/Ecom 653,336.87 653,336.87
1| Bank Guarantee Issued 2.205,640.00 2,205,640.00 10{ HDFC Bank ATM 1,008,233.34 2,174,794 .60
2| Deaf Accounts ( Transferred to RBI) 6 | 5685908.18 4,276,560.75 1; g;:fg%gﬂgumm 68,215.00 66,215.00
TOTAL OF BS OFF SIDE ITEMS 7,891,548.18  6,482,209.75 ol z ”
TOTAL : 18,628,388.08 32,198,226.41
Profit and Loss for the year ended 31st March, 2021 (Amount in Rs.) - — —
= S NOTE - '6' UNCLAIMED ACCUOUNTS :
No, | Particulars No 31/03/2021 | 31/03/2020 1| Unclaimed Payable R t Deposit 329,043.00 329,043.00
2 Undalrned Payable RD 58,598.00 42,697.00
INCOME : 3 {aimed Payable M i 13,602.00 13,602.00
(a) Income from Banking opration 15 | 96,654,075.66 |119,85305300| 4 Unda.med Payable Current 645,138.69 392,299.53
{b) Other Income 16 - - 5 | Unclaimed Payable Saving 4,579,210.49 3,450,132.22
6 | Unclaimed Payable Other - -
WRE Lo Rvee 20,654,075.96, | 19,858,000 03 | * 25 | {jiciaimed Bayable MD 60,316.00 48,796.00
ange and oomrrus:ucn Paid 17 - - TOTAL :
ey sty 18 | 71,524,318.48 | 79,818,796.80 : 580,405 16 4,276,569.75
(c)Woking Expenses 19 | 29,898,206.64 | 32,766,310.40 NOTE - '7' : CASH AND BANK BALANCE:
(d) Depriciation and Amortization Exp. 20 640,394.25 1,043,977.54 1 liBattettiand 34.203,316.00 22,620,522.00
2| Current Alc with IDBI Bank 2,282,420.93 3,361,700.93
. o Epsinee 102,082,919.37 | 113,629084.74 | 3| Current Alc with Union Bank of india 40,334,910.41 701,225.77
Profit before Provision and Tax (5,408,843.71) 6,223,968.35 4| Current Alc with Axis Bank 315,429.48 315,429.48
PI'UV!S!DI'I for NPA & Other 21 39,525.430,29 13.357.5?3‘34 5| Current Alc with Yes Bank 617,319.20 688,132.38
Provision for Income Tax = i 6| Current Alc with HDFC Bank 40,275973.26 | 235,669,598.45
Earlier Year Tax 2 7 7| Current Alc with M.S.C. Bank 41,950,750.96 =
gfg'ﬁdy;:fhx 5 - 8| Current Alc with NDCC Bank 2,434,986.99 3,205,158.99
Net Surplus After Tax for the period from {44,934,274.00) | (7,133,604.99) 190 g.f.&eg‘eg:"m s Scjﬁ“" FEAL R SR e
contining oprations 7
11| Current Alc with SBI 75,275.50 76,042.50
iy el mg? oo 6,197,716.42 ) 12| HDFC Alc (Remittance) - 1,959,994.10
AddlLess : Curment Profi/Loss for the Period 48.736,55758) | (1133.60a09)| 13| Current Alc with PNB 30,508,923.06 3.926,95948
S R ) TOTAL : 198,128,753.90 | 281,619,847.79
NOTES ON FINANAGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 20201 NOTE - '8' : INVESTMENT
NOTE -'1": SHARE CAPITAL : 3110312021 3110372020 1| Deposit With Sarswat Co-op Bank - -
AUTHORISED CAPITAL 100,000,000.00 100,000,000.00 g !?\rerﬂﬁ%\c':\'z:magnfn Bank 1‘;%'353'38 46,%3.{1)[233.38
. 0000000000 | 700.000.000.00 | n ,700,000. 1,700,000
oL 100,000,000.00 | 100,000,000.00 | | win ms CO-OP Bank Rio < 26,324,876.00
ISSUED SUBSCRIBED AND PAID UP CAPITAL 5| With IDBI Bank
gy :ndividual 71,978,030.00 | 72,453,020.00| 6| With HDFC Bank 7,464,048.00 7,464,048.00
y Institution 7 | With NDCC/MSC Res for Gratuity Fund - 482,895.00
TOTAL : 71,978,030.00 | 72,453,020.00 g| \wit PNB Bank N >
- T e g | With UCO Bank - -
NOTE -'"2' : RESERVES & OTHER FUND 10/ With Dombivali Nagri Sahakari Bank % =
1 Dividend Equlisation Fund 712,559.86 711,659.86 11| InCentral Gov Securiies 226,038,466.67 226,038,466.67
2 Building Funds 3,959,260.15 3,913,750.15 }Eg ?nmlum Féﬁild on Govn Securities e BS.U s -
1 : reasury Bil ,844,650.4 -
: g:ﬁg:‘:ﬂ:mm al i;g‘mg i?g'ggi g; 14| Shares With MS Cooprative Bank ,000.00 1,000.00
e Sl Sy 15 Investment in Mutual Fund = =
5 Investment Depreciation Fund 1,538,000.00 1,538,000.00 :
6|  Fund for Bad and Doubtful 2.172,537.00 2172637.00 | 5f Sharss Wi NOOT 1000000 10,0099
7 Reserve Funds 25,152,063.65 25,145,463.65 TOTAL : 286,525,285.63 308,638,406.63
8 Depriuiation Fund 22,359.043.85 22,223,549.60 NOTE - 9" : DEAD STOCKS AND VEHICLE :
9 Education Fund 30,000.00 30,000.00 | - -
10| Overdue Interest Reserve - ) 1 | Computer Hardware Software 11,632,520.43 11,582,271.43
11| Investment Fluction Reserve 2,991,093, 209100300 | 2| Fumiture and Fixture 8,386,145.80 8,386,145.80
5| e sl i gm‘:c Equipment 2 giﬁg'?ﬁ 2 gg;'gig'gg
13 Reserve For Unforseen Losses 3,430,389.. 3,430,389.28 5 | Vehicle 11043:530:00 1:043:530:00
6 | Telephane And Mobile 320,673.00 320,673.00
TOTAL : 64,142,297 95 63.,457,973.70 7 | Steelage Locker 1,474,834.57 1,474,834.57
NOTE - '3' : Deposits 8 | Miscellaneous 654,855.75 654,855.75
A | Term Deposits TOTAL : 26,867,219.05 26,816,970.05
1 | Fixed Deposit 229,087,593.00 | 422,555.455.00 NOTE- 10" : LOANS & ADVANCES :
2 | Reinvestment Deposit 431,884,026.40 413,856,064.20
3 | Short term Deposit upto 57,076,333.00 127,393,281.00 1| Secured CC Against House Mortgage 170 49,117,481 69465731
12 months 2 Eecﬁ‘:;jm - " 172 209,186,225 233954889
; . 3 inst Hypothecation of Goods 175 110,682,218 135703620
4 | Recurring deposit 6,940,453.00 9,358,925.00 4| Loans Against P " 185 109,604 612 93035717
SUB TOTAL : 724,988,405.40 973,163,725.20 5| Housing Loan 180 75,743,172 57443156
6| Vehicle Loan 173 17,379,238 11378309
B Demand Deposit 7| Overdraft Agianst Fixed Deposits 181 64,524,200 103518570
Current Deposit g Il;oal:I ?lainst FDT 53 :g 9:&3353; 5451207;
unded Interest Term 3
; :::::li.fn's Iaealilidear | TIOGDIGIE5E9 10 Personal Surety Loan 171 4,453,816 1802625
# . 11| Personal Clean Cash Credit 178 892,799 1122505
Saving Bank Accounts 12 Clean Cash Credit Limit 187 347,053 0
1 Individual 148,852,388.35 | 142,888,302.82
2 e B _ TOTAL : 651,605,799 771937194
3 Matured Deposit 6,984,855.00 8,277,894.00 NOTE -*11' : INTEREST RECEIVABLE:
4 Credit Balance in 1,891,325.73 1,278,093.38 P i
Loan/Limit Account 1| On Inves| o 8,024,434.61 32,262,307.17
- 2| On Term and Fixed Deposit with Banks - 5
SUB TOTAL : 292,959,664.65 | 257,361,073.83 3| On NPA Loan Accounts 33,846,145.20 25.311.708.00
TOTAL : 1,017,948,070.05 | 1,230,524,799.03
TOTAL : 41,870,579.81 57,574,015.17




NOTE -'12' : OTHER ASSETS :

NOTE - "19" : WORKING EXPENSES :

1 gdvanﬂedto Staﬁm - 212,559.00 215,200.00 (A) AUDIT FEE
2 | Security deposit with office premises 1,292,740.00 1,282,740.00 1| Paid for Auditors (Statutory/ Concurrent/ 543,300.00
3 | Telephone deposits 18,600.00 18,600.00 EDP/ TAX Audit/ e 0000
4 | MSEB Deposits 307,120.00 307,120.00
5 | Stamp Franking 1,502,507.00 499,363.00 Internal Audit ETC) To be clubbed
6 | Sundry Debtors 368,402.99 345,875.99 SUB TOTALA : 543,300.00 617,900.00
7 | Advance 449,429.00 605,829.00
8 | TDS Receivable 144,059.00 135,745.00 (B) Rent Taxes Insurance Lighting ETC
9| TDS 610,001.08 610,001.08
10 | Stock of Printing and Stationery 1,808,726.88 1,759,131.88 1| Rentand Taxes 5,096,518.68 5,645,205.00
11| Security Deposit with S.T.Dept 984,452.00 984,452.00 2| GSTPaid
12| Other Receivable - - 3 | Insurance Premium Paid 136,783.94 142,756.74
13| Prepaid Expenses - - 4 | DICGC Premium Paid 1,505,911.00 1,406,446.00
9 | Stalf Gratuty Fund 782,895.00 - 5 | Lighting Electricity and water charges 1,119,749.70 1,274,079.49
10| NPCI Issuer 860,020.53 783,688.57 6 | Provision Deffered Income Tax = z
11| Other Receivable ( GST Recievable) 1,281,391.78 44485412
12 | Unreconciled Issue Trans 152,200.00 152,200.00 SUB TOTALB : 7,858,963.32 8,468,487.23
7 | Unclaimed Reversal 58,991.60 58,991.60 (C) LAW CHARGES
TOTAL : 10,834,095.86 8,213,792.24 1| Legal Fee and Expenses - 426,200.00
T " 2 | Professional Charges 419,255.00 735,900.00
RE s S RALNSE A 3 | Recovery Expenses 130,742.33 308,627.00
Anamat Suspense
1 i 10,000 10,000 00 SUB TOTALC : 549,997.33 1,470,727.00
TOTAL : 1,000,000.00 1,000,000.00 (D) POSTAGE/ TELEGRAM/ TELEPHONE EXPENSES
4 3 1| Postage and Telegram 41,238.80 16,453.03
NOTE -"14' ; UNCLAIMED RECEIVABLE: 2| Toigpions Exerses 76:642.70
1 Unclaimed Reinvestment Deposit = = =
2 | Uncaimed Receivable RD 58,598.00 42,697.00 SUB TOTALC : 117,881.50 16,453.03
3 | Unclaimed Receivable Current 645,138.69 392,299.53 (E) PRINTING STATIONERY & ADVERTISEMENT
4 | Unclaimed Receivable Saving 4,579,210.49 3,450,132.22 1/ Stationery & Printing 274,248.37 650,831.52
5 | Unclaimed Receivable Reinvestment 329,043.00 329,043.00 2 Advertisment Expenses
6 Eﬁ:m :::::Wge th - 60,316.00 48,796.00 SUB TOTALD : 274,248.37 650,831.52
8 vable Matu 13,602.00 13,602.00 (F) STAFF EXPENSES
TOTAL : 5,685,08.18 4,276,569.75
NOTE - '15' : REVENUE FROM BANKING OPERATION : 1 Salary & Allowances 14,318,591.60 14,099,256.00
(A) Interest & Discount Received on Loans and advances g g‘a;:‘kug:onE:b Gu:;-'ab REH0NR Charges rcuded) 970'4'96'00 1?3;33233
1 | On secured GG 170 |  7.210,939.00 8,529,007.00 4 Professional Tax 5,000.00 ]
2 | On Term Loan 172 | 22,397,725.10 21,114,254.00 5 Labour Welfare Contribution 2,628.00 .
3| OnCC Against Hypothecation 175 17,058,687.50 14,743,398.64 6 Closing allowances 98,000.00 114,500.00
4 | On Housing Loan 180 | 5,199,307.00 3,820,793.00 7 Security guard agency charges 1,214,281.44 1,396,243.72
5 | On Loan Against Property Mortgage 185 | 11,254,431.00 10,213,213.00 8 Staff Uniform 50,207.00 61,156.00
6 | On Personel Surety Loan 17 253,024.00 239,555.00 9| Gratuity Premiunm paid ( Staff) 275,007.00 i
7 | On Overdraft against FDR 181 2,158,754.53 2,179,423.00 10| Convence Paid 65,640.00 120,455.00
8 | On Loan against FDR/RD/NSC 17T 1,222,758.00 618,444.00 11 Sitting Fess Paid to Director & 5,600.00
9 | On Loan against Hypo. Vehicle 173 1,195,430.00 1,006,642.00 12 Employee Insurance . 31,215.00
10 | On personal Cash Credit Limit 178 117,182.00 103,503.00 13| Travelling Expenses 15,447.00 56,015.00
11| Penal Interest on all Loans 169 659,508.19 1,286,583.00
12 | On Clean Cash Credit Account 187 4,015.00 SUB TOTALE : 17,015,298.04 17,771,079.72
SUB TOTALA : 68,731,761.32 63,854,815.64 G) REPAIR AND MAINTAINCE
1 Repair of Fumniture And Fixture - -
(), aterest Bocetyed onlavestment 2 Maintainace & Service Ch 1,842,806.22 2,020.777.05
1 On Govn Securities . 5,931,329.24 23,410,569.97 3 Annual Maintainace (mc} Cornputer
2 | On Fixed & Time Deposit 4| Computer Consumbales
3 On Other Investment 10,459,044.21 21,626,102.58 5| Vehicle Expenses 144,622 50 111,370.00
SUB TOTALB : 16,390,373.45 45,036,672.55
- 1,987,428.72 2,132,147.05
(C) DIVIDEND INCOME SUSTOTAL B i
1| On shares of Other Institution H) OTHER EXPENSES
SUB TOTALC : N N 1 AGM Expenses 73,443.54 202,749.00
(D) EXCHANGE & COMMISSION BROKERAGE 2 Clegr:ling House Expenses 56,655.00 57,144.00
1| On BillDrafisIRTGSINEFT ETCIMPS CHG | 235,194.24 637,078.28 p s s : e
2| On Bank Guarantee Issued £ i i
3| On Other Banking Business ( Stamp Sale) 293,527.92 9 ;Sﬂubcll'isptm and Contribution to Associations 107,580.00 23,740.00
4| OnIBC and OBC 33558 = 6 Misc Expenses 1,313,410.82 1,151,095.57
7 Telephone Expenses - 168,506.50
SUB TOTALD : 459,057.74 637,078.28 8 Labour Welfare : . 3,204.00
9 Amortization on Govn Security
(E) GENERAL CHARGES RECEIVED 10/ Service Tax and profession tax 5 =
1| Form Fee and Cheque Book 255,551.90 366,912.41 :
2| Incicental Charges Received 2,249,014.82 3,646,338.68 SUBTOTALY - i TaiTaRs
3| Service Charges Received ( Cheque Retuming) 1,492,134.77 1,236,536.71 REVENUE FROM BANKING OPERATION TOTAL 29,898,206.64 32,766,310.40
4| Loan Processing Fee Received 1,639,862.48 2,153,870.98 (A+B+C+D+E+F+G) :
5| ATM Card and PIN Charges 547,707.52 592,091.70 NOTE -'19' ;: WORKING EXPENSES :
6 | Other ATM Charges /SMS Charges/ Pending charges|  677,360.36 761,963.47 (A) AUDIT FEE
7| Locker Rent Received 379,596.06 499,088.30 =
8| Insurance Referal Fee 181,499.48 120,223.04 NOTE - '20' : DEPRECIATION :
9| Annual Ledger Folio Service Charges 436,482.00 266,208.00 1| On Furniture 174,799.32 271,879.18
10| MISC Income 64,994.59 150,413.11 2| On Eletrical Equipment 9,507.84 11,401.14
11| Interchange fee received = 34,349.22 3 On Electronic Equipment 91,056.97 113,420.28
12| Recovery Income 47,050.00 318,120.00 4/ On Vehicle 76,825.17 99,837.78
13| CGST/SGCT reversal . 178,371.00 3 encopuesoh e bl
14| Excess Provision on NPA/ STD Assetes reversed 3,101,629.17 Sph e AT K de s el
SUB TOTALE : 11,072,883.15 10,324,486.62 1 e gy S
= L o] s Btk 8| Misc 7,104.99 8,094.86
REVENUE FROM BANKING OPERATION TOTAL
(A+B+CHD4E) : 96,654,075.66 119,853,053.09 TOTAL : 640,394.25 1,043,977.54
NOTE -"16' : OTHER RECEIPT: NOTE - '21' : PROVISION FOR NPAINTEREST AND OTHER:
1| Interest received from HO/ Branch 20,266,570.41 37,628,980.63
2 | Interest received from HO/ Branch (20,266,570.41) (37,628,980.63)
TOTAL : - - 1 Provision for STD Assets (314,665.00) (881,753.25)
2| Prov for Overdue Interest Reserve 5,962,603.00 -
NOTE -"17' : EXCHANGE AND COMMISSION PAID: 3| Prov for Bad 7 Doubtful Debts(NPA Principal) 33,877,492.29 13,303,438.02
4} Prov for Other Assets { NCPI&Unreconciled) - 935,888.57
1| Exchange and Commission paid to the other Bank - TOTAL : 39,525,430.29 13,357,573.34
TOTAL : -
NOTE -"18': INTEREST PAID ON DEPOSIT: .
1| On Saving Bank Deposit 3,847,581.00 4,746,151.00 J ) N
2| On Recurring Deposit 533,076.00 627,711.00 ?[ LJ é%] [ NN = I\?«j-;g\
3| On Fixed Deposit 30,038,324.00 34,286,237.00 ) bom FRWTC  pmecron CHAIRMT
4| On Reinvestment Deposit 34,525,028.00 35,972,705.80 [ ¥e I
5| On Short Term Deposit 2,580,309.48 4,185,992.00 ;
6| On DAM Duppat
7| On Matured Deposit
8| On Borrowings( Overdraft) % =
TOTAL : 71,524,318.48 79,818,796.80
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INDEPENDENT AUDITOR’S REPORT BUDGET YEAR 2020-2021 ( Rs. In lacs)
r - ~ - l:'a Particular Expenses 2020-21 2020-21 2021-22
Opinion : 1. We have audited the: financial of Nirmal Urban ank Limited (the Bank’) . 1
as at 31 March 2021, which comprise the Balance Sheet as at 31 March 2021, and the Profit and Loss Account, and the Cash Approx Estimated
Flow Statement for the year then ended, aaju a summary of significant accounting pelicies and other explanatory information. Estimate Actual Exp.
The ret 74 hes audited by us dinthese financial statements.
2. In eur opinion and lo the best of our i and 1o the explanation given to us, read with the memorandum of INCOME
changes 8 below) the financial logalner with the Notes thereon give the
information required ,,,. the Banking Regulation Act 1940 { as taitas) tha Co- 1 | Interest Income from Loan & Advances 550 687.32 725.00
operative Sociefies Act 1960, the Maharashtra Co-operative: Societies Rulas 1961 and guidelines issued by Reserve Bank of i
India and Registrar of Co-operative Societies, Maharashira in the manner so required and give a true & fair view in conformity 2 | Interest received from Investment 475 163.90 250.00
with the accounting principles generally accepted in India of the state of affairs of the Bank as at March 31 2021 and true & fair 3 | Commission & Exchange Received 15 4.59 6.00
balance of profit and Cashﬂowalortheﬁnencmlyearendedonlhatdabe
3. Basis of Opinion : We our audit in the on Auditing (SAs) issued by the Institute of . L !
4 | Misc. Income 15 110.73 125.00
Chartered Accountants of India (ICAI). Our urvuef those are further in the Auditor's
Responsibilities for the Audit of the Financial Staternents section of our report. We are independent of the bank in accordance 1155 966.54 1106.00
with the mde of ethics issued by the ICAI tegether wilh ethical requirements that are relevant to our audit of the financial
e e p f1he Banking Act, 1949 and the rules made there under and under the provisions EXPENDITURE
of the Maharashira Coaperative Sociaties Act, 1060 and the rules made there undar and we have fulfilled our other ethical
in with these req and the code of ethics. We believe that the audit evidence we have 1 | Interest Paid on Deposits 825 715.24 765.00
btained is sufficientand provide a basis for our unlheFmanDcal Statements
4. Key Audit Matters : Key audil matters are those malcerslhe't' i our prof , wers of most signif inour 2 | salary & Allowance 185 170.15 175.00
audit of the financial statements of the curent year. These matters ware addressed in [he wntax[ of our audit of the financial i i
Pl o st el s 3 | Rent,Taxes, Insurance, Lighting etc. 95 78.59 90.00
5. Information Other than the Financial Statements and Auditor's Report lherenrl Ths Bank's Board of Direclars is 4 | Recovery and Legal charges 18 5.50 6.00
le for the lion of the other | The cither i ion included in the Report
of Board of Directors including other explanatory information, but does not include the ﬁnanl:lal statements and our auditor's 5 | Postage, Telegrams & Telephone 0.20 1.18 1.50
report thereon. Our opinion on the financial does not cover the other and we do not express any form of i
thareon. In with qur sudit of the financial statements, our respansibility is to read the ather 6 | Audit Fees 8 543 6.00
information and, in doing so, consider whether the other | is with the financial statements or 7 | Depreciation, Repairs & Maint. 35 26.28 25.00
our knowledge obtained during the course of cur audit o otherwise appears o be materially misstated, When we read the
Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement 8 | PrintingStationary 8 2.74 3.00
therein, we are required to communicate the matter 1o those charged and the in the Annual General 9 | Other Expenses a0 15.51 20.00
Meeting. - B
6. Responsibilities of Management and These Charged with Governance for the Financial Statements ; The Bank's i
Board of Directors is responsible for the preparation of these financial statements that give true and fair view of the financial 10 | NPA provisons 150 395.25 250.00
position, financial performance and cash flow of the Bank in accordance with the Banking F ionAct 1949 {as appli 1
P the i issued by the Reserve Bank of India and the Reglsrra( ul Cooperative Societies,
the M. htra C. ive Societies Act, 1960, and th Rules, 1961, cas
icable) and generally acospted in India so far as applicable to the Bank, This 11 | Net Profit ( Before Tax) -100 -449.34 -235.50
includes of records in with the p of the At for safeguamwng ol Ihe
assets of the Bank and for preventing and detecting rrauds am:l other i selaction and Grand Total 1314.20 966.54 1106.00
accounting policies; making | and and prudent; and de: . ion and = =
maintenance ar adequate mlemal ﬁnancual conlrols, mal were operahng effectively for emwrmg the accuracy and EXg exceede to Estimation/Projection (Rs. In lacs)
fthe financial that give a true.
and fair view and are rres 1mm ma!eﬂar mis staternent, whether due 1o fraud or error. In preparing the financial statemants, Particular Expenses 2020-21 2020-21 2020-21
is the Bank's ability to continue as a going concern, disclosing, as applicable, matters Al Actual Ex E
related to going concem and usmg the going concern bass of accounting unless management either intends (o liquidate the Pprox ua P- ncess [
Bank or to cease operations, or has no realistic alternative but 1o do so. The Board of Directors are also responsible for Estimate Short
avarsesing Bank's Financial Reporting progress
7. Auditor's Responsibility for the Audit of the Financial : Qur are to oblain Expenses
about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's repunthal includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantae INCOME
that an audit o din ! with Stand; en Auditing will always detect a material misstatement when it exists,
Misststements can arise from fraud or errer and are consi material i, ind ot in the they could 1 Interest Income from Loan & Advances 550 687.32 +137.32
of users taken onthe basis of these fi | 2 Interest received from Investment 475 163.90 -311.10
As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional fest 3
skeplicism throughout the audit. We also: 3 Commission & Exchange Received i 4.59 -10.41
« Idenlify and assess the risks of material of the financial  whether due to fraud or error, design and 4 Misc. Income 15 110.73 -4.27
perform audil procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 1o provide a
basis lnt our apinion. The risk of nnldsledmg a material misstatement msullmgfmm fraud is hughm' than for one resulting from 1155 966.54
arror, as fraud | forgery. orthe control
+ Dbtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in the EXPENDITURE
circumstances, 1 Interest Paid on Deposits 825 715.24 -109.76
* Evaluate the appropriateness of accounting policies used and the of and retated
S e et 2 Salary & Allowance 185 170.15 -14.85
+Conelud reusact basisof g and, based on the auditavid 3 Rent,Taxes, Insurance, Lighting etc. 95 78.59 -16.41
oblainad, whalher a material uncertainty exists related to evams or conditions that may cast slgnlfcant doubt on the Bank's
abiiyto contnue as a going concern. fwo conclude thal a matarial uncertainly exits e are required to dray atienionn our 4 Recovery and Legal charges 18 5.50 -12.50
auditor’s report 1o the related disclosures in the financial or, if such to modify our 5 Postage, Telegrams & Telephone 0.20 1.18 +0.98
apinicn. Our conclusions are based on the audit evidence abtained uplolhs date of our audum mport However, fulure events 6 ALGItF 8 543 557
or conditions may cause the Bank agoing uait Fees X =
* Evaluate the overall presentation, structure and content of the financial and whether the 7 Depreciation, Repairs & Maint. )
financial the in a manner that achisves fair presentation, P e 35 2628 8.72
We communicate with those charged Mth govemance regaldmg among other matters, the planned scope and timing of the 8 Pr]ntinsStationaw 8 274 -5.26
auditand significant audit findings. i control that we identity during our audit. 9 Other Expenses ap 156,51 -74.49
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
with them all and other matters that may reasonably be thought to 10 NPA pf'O’VISO ns 150 395.25 +245.25
bearon ouri Tindwnrs e, _ 11 Net Profit ( Before Tax) 020 | -449.34 -449.14
B. Other Matters Paragraph : 4. The a5 ary of Chang byustothe
Memarandumaof Changes (summary) [ Mool | Amountin Rs (Lakhs) Grand Total 1314.20 966.54
oo | e | FINANCIAL POSITION
a In respect of incorme 57 315 17876 -
7 P o The Comparative financial position of the Bank with previous years is given
e In respact of Assats x » in following table. (Rs.in lacs)
. In respact of Liabilties 57 17876 315
B In respact of Gross NPA's | 57 87882 Particulars As on As on Increase/Decr
r Others 31.03.2020 | 31.03.2021 [ease over31.3.2020|
Share Capital 724.53 719.78 -4.75
o, R =] | & R R Th I P A hi
eper on Other L‘ega F egulatory Requirements : The Balance Sheet and the Profit and Loss Account have been Reserve Fund & Other Reserve 634.57 541.42 6.85
drawn up in Forms A ar\d B” respectively of the Third Schedule to the Banking Regulation Act, 1849 and provisions of the =
Societies Act, 1960 and the Maharash Societies Rules 1961, Borowing ( Ag FDR) 54.29 0 -54.29
1$ We reportthat: - } ) ) o i - Deposits & Other Accounts 12305.24 10179.48 -2125.76
al al a ief were necessary for the 7
o udtandhavatoundios % Investment ( Govt Security) 2260.38 2758.83 498.45
b} In our opinion, proper books of account as raqumad by law have been kept by the Bank so far as it appears from our Investment (Deposits With Other =
examination of those books and proper retums adequate for the purposes of our audit have been received from the {Bego 825.89 106.31 719.58
branchesioffices; Bank)
€) The ions of the Bank whichh ' within the p f the Bank; Non SLR Investment 011 0.11 0
d} The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the boaks of account and - -
the returns; M Loans & Advances 7719.37 6516.06 -1203.31
&) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally i i
accepted in India so far as applicable to Banks. Loans to Directors & Relative 0 0 0
11, The details as required u&gu Rule 69(6) of 2 Co operati feties Rules 1961 are given in :reeb:::u Working Capital 14791.04 12326.86 -2464.18
s per th i lanati an ] =
O At At Ao 18 I st i AT T hertl oo I capiel o 4 atals manfIiee - tha Rl Fixed Assets 268.17 268.67 0.5
B5(6) of Maharashtra Co- operative Societies Rules 1961, Net Profit/ Loss ( After Income Tax -71.33 44934 378.01
12. We further report that for the year under audit, the Bank has been awarded “B classification. Provision.
For Mis Mahesh Rathi & Co.
Chartored Accountants FR No. 1058240 NPA 2003.60 3132.12 1128.52
% of GNPA 25.06% 48.07% 22.11%
Net NPA 1572.80 2452.07 879.27
0
e ... % of NNPA 21.58% 42.12% 20.54%
i artner) M. Mo, 155375
Place: Nagpur UDIN: 'aoma?rsamac Y7636
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